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IMPORTANT NOTICE

DISCLAIMER

FORWARD-LOOKING STATEMENTS

This announcement may include statements that are, or may be deemed to be, "forward-looking statements".
These forward-looking statements involve known and unknown risks and uncertainties, many of which are beyond the
Company's control and all of which are based on the Company’s current beliefs and expectations about future events.
These forward-looking statements may be identified by the use of forward-looking terminology, including the terms
"believes", "estimates", "plans", "projects"”, "anticipates", "expects"”, "intends", "may", "will" or "should" or, in each case,
their negative or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future
events or intentions. These forward-looking statements include all matters that are not historical facts. Forward-looking
statements may and often do differ materially from actual results. Any forward-looking statements reflect the Company's
current view with respect to future events and are subject to risks relating to future events and other risks, uncertainties
and assumptions relating to the Company's business, results of operations, financial position, liquidity, prospects, growth,
strategies and the oil and gas business. Forward-looking statements speak only as of the date they are made and cannot
be relied upon as a guide to future performance. The Company undertakes no obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise, except to the extent legally required.
No part of these results constitutes, or shall be taken to constitute, an invitation or inducement to invest in the Company
and must not be relied upon in any way in connection with any investment decision.
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IS GAS THE FUTURE ?

“When coal came into the picture, it took about 50 or
60 years to displace timber. Then, crude oil was
found, and it took 60, 70 years, and then natural gas.
So it takes 100 years or more for some new
breakthrough in energy to become the dominant

V24

source.....

Rex Tillerson, CEO Exxon Mobil
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THE GLUT

- The Energy gap between Africa and the rest of the world, despite repeated attempts
to improve it, is widening

- Africa is the most underpowered continent on the planet, 6 out of 10 people in sub-
Saharan Africa (SSA) don’t have access to electricity

- Half of the world’s population who don’t have power - live in Africa

- Power is the key to economic and social development and is key to GDP growth.
Africa’s lags the rest of the world by some margin

And guess what....?

- The population in Africa is growing and the situation is getting worse — 1 billion
expected to grow to 2.5 billion by 2050
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THE GLUT -HOW BAD IS IT

e Current eIectricity consumption MAJOR EMERGING MARKETS' SUB-SAHARAN AFRICA
in SSA (excluding SA) is around
150 kWh per capita

POWER CONSUMPTION POWER CONSUMPTION

4 604
5949

- The global average is 2,800 kWh,
with the USA being the highest
at 12,000kWh

Kilowatt-hours,capita, 2011

- In Nigeria which has the biggest S

GDP in Africa, the consumption is

slightly lower than the SSA around = B

the average at 126kWh per person 540 l_ .
- Putting this into context, less than ! I ' -

South Braz ndia san’ 5SA excl. Zamhia Ghana Angola EKenya MNigeria Ethiopia

half the population could power a e fuerees A
B McKinsey Study
single light bulb for 10 hours a day

. ... and the population is growing, predicted to be the 3™ most populous country on the planet
behind India and China by 2050
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NIGERIA GAS UTILISATION

- Current Gas to Power usage is 0.8 BSCFD
(9% of the gas usage — 4.5 times as much
is exported)

- Current installed capacity is 12,522 MW,
85% of which is gas fired (22 plants)

- Actual operated power is less than 4,000
MW (2,000 MW not available due to gas
constraints with the rest unavailable due
to maintenance & repair issues)

- Nigeria has one of the largest gas
potentials in SSA (estimated at 180 Tcf) so
the resource is significantly under utilised

M Exports M Indusiry B Power M Flared B Re-injected B Producer internal use

B Advisory Power Team, Office of the Vice President, FGN

seplat
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NIGERIA HAS THE LARGEST PROVEN RESERVES IN SSA, 9™ IN THE WORLD

Mozambique
Tanzania

Nigeria

South Africa
Mauritania

Angola

Ethiopia

Kenya

Equatorial Guinea
Namibia

Ghana

Total reserves

Total estimated reserves'

Billion cubic meters

4,454

3,469
2,230
1,553
B 1051
993
811
I 353
287
243

[l Proved reserves [l Discovered resources

Production

o

7

6

Potential annual production

Billion cubic meters/year

174
111
87
56
39
26
25
20

Resource base, including yet to find

Power-output potential

Resulting power potential?

Gigawatts

17
75
51
37
26
18
17
14

1 Proven reserves were confirmed using multiple sources, including BP and the US Energy Information Administration. The discovered and yet-to-be-found

resources are Rystad Energy estimates.
2 Total resources should be able to operate for 40 years and generate at least 300MW at 90% load factors. Assumed no export and 100% of the

reserve capacity be used for power production.
Source: International Energy Statistics, US Energy Information Administration, 2013, eia.gov; Natural Gas Statistical Database, Cedigaz, 2013, cedigaz.org;
Statistical Review of World Energy, BP, 2012, bp.com; UCube Upstream Database, Rystad Energy, 2013, rystadenergy.com; UDI World Electric Power Plants
Database, Platts McGraw Hill Financial, platts.com
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POWER GENERATION POTENTIAL

POWER-GENERATION POTENTIAL FOR SELECT SUB-SAHARAN AFRICAN COUNTRIES BY TECHNOLOGY?

Gigawatts Gas Coal [Hydro ] Geo [ Wind

Mozambique - 187
South Africa _ 179
DRC2
Botswana
Tanzania
Ethiopia
Nigeria
Angola
Cameroon
Mauritania
Kenya
Gabon
Sudan

1 Potential from domestic resources only; gas includes all conventional proven/speculative reserves, and hydro includes all technically exploitable potential.
2 Democratic Republic of the Congo.

Source: Geothermal: Infernational Market Overview Report, Geothermal Energy Association, May 2012, geo-energy.org; International Energy Statistics, US Energy
Information Administration, 2013, eia.gov; National-Scale Wind Resource Assessment for Power Generation, National Renewable Energy Laboratory, June 2013,

nrel.gov; Rystad Energy database, rystadenergy.com; World Energy Resources: 2013 Survey, World Energy Council, October 2013, worldenergy.org
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THE GROWTH

SIGNIFICANT GROWTH POTENTIAL IN NIGERIA

NIGERIA DOMESTIC GAS PRODUCTION * Power generating capacity to increase by ten fold from
Bin scf per day _ current 4,000 MW level to 40,000 MW by 2020 (vision
20:2020)*

12x » 80% of the power generation requirement (approx.
32,000 MW) will come from gas fired plants

— * Required increase in domestic gas supply to feed the

2012 2015 5020 5020 plants of around 7 BCF/day
Actual To meet NERC/IMF Vl‘:;:iiﬂ * Long-term domestic gas supply will likely come from
sstimate setby FGN Indigenous Companies

- 1.7bcf/d split is currently; IOC JV @ 48% and

GW
- Investment of over $10 billion/annum required over the
next 10 years in the power sector;
To meet - Local currency revenues have been a barrier to investment
Actual To meet NERC/IMF -
) Vision 2020
estimate set by FGN

! Projected power generation from gas,
* Power generation target of 40 GW no longer feasible
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Company Overview




SEPLAT — AN INDEPENDENT NIGERIAN OIL AND GAS E&P COMPANY

PORTFOLIO OF SIX OIL AND GAS BLOCKS IN THE NIGER DELTA AND A SIGNIFICANT RESERVES, RESOURCE AND PRODUCTION BASE

2P WI RESERVES [t 2C W1 RESOURCES™

BENIN CITY
.

ONITSHA
L]

NIGERIA

OML53 M 0il and Condensate [ Gas
OW.ERRI
Heoma @
® 0din SURFACE WI PRODUCTION
Emeabiam AREA SEPLAT PARTNER’S FY 2015
' Alao BLOCK OPERATOR (km?) INTEREST INTEREST (boepd) @
OMLs 4,38 o NPDC
and 41 Seplat 2,652 45.0% (55%) 39,830
S e OIWLEMM Pillar Oil 1,226 | 40.0% P'('g"(;; : 1,113
(o]
M Krakama. NNPC
0,
e Seplat 1,585 40.0% (60%) 686

Belema

NNPC (60%);
Seplat 840 22.5%(2) Belemaoil 1,743
(17.5%)

Note:

1) Volumes stated at 31/12/14 based on estimates from DeGolyer & MacNaughton; 2C volumes include management
estimates for OML 53 and OML 55 at time of acquisition

2) Production as measured at the LACT unit and before reconciliation losses, preliminary FY 2015 compilations subject

to final review and amendments S I t
12 E F :]
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OPERATIONAL HISTORY AND KEY MILESTONES

STRONG TRACK RECORD OF DELIVERY

Jan 2015 Jan 2016

100 MMscfd gas contract
signed with Nigerian Gas
Company (“NGC”)
running until 2017

Seplat’s gas business underpinning
around a third of Nigeria’s active
power generation

Dec 2014

Increased WI
2P reserves to

281 MMboe 1

Nov 2013

Dec 2010

Siened Global glf;i?;i(:u Sigoned SPA for
I\;IgEmorandum of reserves to A0% of oML 53 Announced FY 2015
Understanding Spudded first 43 MMbbl Commissioning W.I production of
Seplat formed (“GMoU”) with development well Complfe‘ted of 150 MMscfd 43,372 boepd .
by Shebah and local communities acquisition of Oben Gas Plant G ) |
Platform ‘ 40% and Expansion as expansion pians
Petroleum 22.5% interest gathejrmg pace with
Signed 15-Year in OML 53 and additional 3 x 75A
Gas Sale 55 respectively, MMscfd processing
Agreement from Chevron modules ordereq to
Feb 2013 Completed (“GSA”) with take gross capacity to
Warri refinery Azura-Edo IPP 525 MMscfd by end
Jul 2010 Added reserves Lease Automatic Custody pipeline 2016
Closed acquisition of 9 MMbbl from Transft.sr _("LACT"_) unit
of OMLs 4, 38, 41. Okporhuru commlsswneq Signed
Seplat operator agreement with Shell
Petroleum Development
Company (“SPDC”)
reducing loss allocation
FY 2011 FY 2015
W.I Production o
(boepd) CAGR: 19%
31/12/2010 31/12/2014
WI 2P Reserves o
(MMboe) CAGR: 19%
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TRACK RECORD OF CONSISTENT PRODUCTION GROWTH...

UNDERPINNED BY A STRONG PLATFORM OF PRODUCING FIELDS

Step up ingas productionin 2015
following commissioning of new Oben gas
processing facility mid year
50,000
| | Esnr * Average working interest production in 2015 43,372
Il 0il & condensate production .
45,000 boepd (+41% year-on-year and ahead of guidance)

* 74% uptime level in 2015
- H1 impacted by significant downtime (65% uptime)

40, 000

14,369
35,000

- Marked improvement in H2 (94% uptime)

* Excluding unbudgeted downtime, average working
interest production was 47,537 boepd

30,000

25,000

e Reconciliation losses of ca. 12%

* Gross peak daily production at OMLs 4, 38 and 41
exceeded 84,000 bpd liguids and gas has
consistently been at the 300 MMscfd level since the
new Oben gas processing plant was commissioned

boped

20,000
15,000

10,000

* Increase in condensate yields derived from gas
production provide additional benefit

2011 2012 2013 2014 2015
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...AND CONSISTENT RESERVES GROWTH

SINCE 2010 SEPLAT HAS CONVERTED 83 MMBBLS OIL AND 383 BSCF GAS FROM 2C RESOURCES TO 2P RESERVES (149 MMBOE)

WI 2P RESERVE GROWTH (MMBOE) WI 2P OILRESERVE BASE 2010 — 2014 (MMEBBL)(1.2) W1 2P GAS RESERVE BASE 2010 — 2014 (MMBOE])[12)

2010 — 2014 CAGR:19% 2010 — 2014 CAGR:18% 2010 — 2014 CAGR:19%
L et DL e B0 e e m e e 160 4 -----mmmmmmmmm e -
280
LI == —===========================c========= 140 4 ----mm e --- -
260
PR - =========================1 F== = 120 +-—-------- - - -
240
LI =-========================1 == = 100 4-------===—mmmmmmmm————— - --- -
220
200 g0 4o __] . B0 o .
150
B0 == F== = I B -
160
140
Il  |s========================== = IR Rttt -
120
100 0 S T T T T 04 T T T T
L] — [ m = - [ [ [ - - [ [ - il
= = o P2 o w o 2 - o 2 n o n o ° .2 o 2 w oo
™~ ~ ™~ I ™~ o P2 = m 2 NP a U n U o w B m = o A U o
~Nog o =] = 5 T A A o~z o 3 = 3 [ TR i
=z &4 =37 g wz = @M —am =T A g wE = O
= ao o [¥] ™~ g = o = o o (%] ™~ g = oo
o = o =< (5] o = s o =< (5] o =
LUl m, m, m,

Source: Company information.
(1) Volumes stated at 31 December 2010 based on estimates from Gaffney Cline & Associates

(2) Volumes stated at 31 December 2014 and for Pillar acquisition based on estimates from DeGolyer & MacNaughton Se p I Gt
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Seplat Gas Business




SEPLAT’S GAS BUSINESS IN CONTEXT TODAY

SEPLAT IS A KEY SUPPLIER OF GAS TO THE DOMESTIC MARKET AND UNDERPINS SIGNIFICANT POWER GENERATION

GAS TO DOMESTIC POWER PRICING HAS IMPROVED (USS/Mscf) SEPLAT’S CURRENT OUTPUT CAN UNDERPIN SIGNIFICANT POWER GENERATION

25
B Estimated current
active power
23 generation
20
- 3,500 to W Seplats current
10 4,000 MW supply capability

2009 2010 2011 2012 2013 2014 2015  Red diesel
price

Source: NNPC; assumed 1 Mmbtueguals 1 Mscf. Based on D30 pricing levels.

GAS SUPPLY FOR THERMAL GENERATION FALLS SHORT OF CAPACITY Source: www.nesistats.org; Company data and estimates

* There is strong demand for gas to support power projects and

7,500~ 8,000 MW There is capacity today for other commercial enterprises
the power sectortotake . . . .
significantly more gas volumes * Current thermal power generation IS running below capacity —

immediate headroom to place additional gas volumes

3,500 — 4,000 MWW

Seplarscurrentgassupply | * Significant additional thermal generation capacity will be installed
capability is estimated at 25% to !

30% of current gridgeneration | over the coming years that will require more gas feedstock

* Seplat is committed to increasing gas supply to the domestic
Nameplate cument generstion ~ Etimatedcurrentaive  Seplars current supply capability market, underpinning greater levels of power generation capacity

capacity generation
Source: www.nesistars.org; Company datg and estimates
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NIGERIA'S KEY DOMESTIC GAS INFRASTRUCTURE TODAY

SEPLAT IS STRATEGICALLY WELL POSITIONED TO CAPITALISE ON FUTURE GROWTH OPPORTUNITIES IN THE GAS SECTOR

18

Lagos Industry.
WAGP
Egbin/AES
Agura (CNL)

NATURAL RESOURCES FORUM

M Papainto (CNL)

M Omotosho (CNL) Abuja

Ajoakuta Steel

M Geregu
(SPDC)

(Pan Ocena/CNL)

(SPDC)

@ Jones Creek Sepl(]t

Escravos
L) ® Odidi
A Ughelli

NGMP CPF .
W(:rri c .\.Enemu Biseni

Forcados Delta

Existing power/industries
Cluster CPF/Gas supply field
Key future gas supply field
Existing or Oil development
Existing Domgas supply
NGMP CPF
Existing Domgas pipeline

- Possible new Domgas pipelines

Kwale/Okpai (NAOC)
O

NGMP CPF
Obiafu
A RFSU 2011

/. Obrikom (NAOC)
Egbema (Addax/NPDC/SPDC)

(NAOC) = Egbema

Yokri @ 1/1v .Utorogu\ Uk Omoku
O

Okpokunou

Ogara Obite
(EPNL)

00
Bemadi Koroama ,_ - ®
’

Iseni Gbaran

/Ubie =@ qpite (EPNL)

Bayelsa (SPDC)
Kolo
Creek

.H—Block

Soku @ Cawthorne . NOTORE

ANOS

Seplot Oguali

GTS-1 Imo River .

.R”"“”" o \ NGMP CPF
am
ok o ._. Calabar

== Afam VI
0b| 0 Okoloma 1

AlaOJI (SPDC) Calaber (Addax)

Chahnel Ibom,
GT 52 O Alakird Ikot Abasi ALSCON

jAs (sPDC) Utapate
Sepl(]t & Bonny (XOM)




PLANNED FUTURE EXPANSION OF DOMESTIC GAS INFRASTRUCTURE

SEPLAT IS STRATEGICALLY WELL POSITIONED TO CAPITALISE ON FUTURE GROWTH OPPORTUNITIES IN THE GAS SECTOR

Lagos Industry.
WAGP
Egbin/AES
Agura (CNL)

OMLs 4, 38, 41
1,903 Bscf gross

ELOPS W¥-..__

Note:

B Omotosho (CNL) Abuja

Ajoakuta Steel

M Geregu

IR OPL 283

(Pan Ocena/CNL) 199 Bscf gross

Existing power/industries
Cluster CPF/Gas supply field
Key future gas supply field
Existing or Oil development
Existing Domgas supply
NGMP CPF
Existing Domgas pipeline

- Possible new Domgas pipelines

Kwale/Okpai (NAOC)

(SPDC) > - O

NGMP CPF

SO 553~
2 11 of" o] JEN{T]

Escravos g ® Odidi 4
NGMP CPF
Warri

Ughelli
.\.Eriemu
Delta

.‘ Utorogu\ Uk 1 Omoku

/v 5
NAOC |
Okpokunoy - /' O - \
' Obite

(EPNL)
;arama .

Iseni Gbaran i
/Ubie =0
Bayelsa (SPDC)

-
="
-

—‘—
Biseni =~
i

Forcados
Yokri @

Ogara

Bemadi Koroama

Obite (EPNL) ey

Kolo Rumuji
Creek

"A RFSU 2011
/. %, Obrikom (NAOC)
Egbema (Addax/NPDC/SPDC)

% ANOS

Seplot Oguali

OML 53
1,500 Bscf gross

Egbema

Alaoji (SPDC) Calaber (Addax)

Imo River .

/ NGMP CPF
Afam V Calabar

Agbada @=—@=—  Afam VI

Soku @
GT S-2

OML 55
390 Bscf gross

.H—Block

Gas volumes stated are gross reserves and contingent resources
OML 4, 31, 48 and Pillar volumes based on DeGolyer & MacNaughton eastimates at 31/12/14; OML 53 and 55 management estimates at time of acquisition
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GAS CAPACITY AND CONTRACTED VOLUMES

COMMERCIALISING AND DEVELOPING A STRATEGIC RESOURCE

20

New gas sales agreement signed with NGC to
supply an additional 100 MMscfd to the
domestic market and other contracts under
negotiation

Commercial pricing expected to increase
beyond USS$3.50/Mscf

New and existing gas sales agreements such
as Azura Edo IPP —underpin investments to
further upgrade the Oben gas plant

Seplat is strategically positioned to capitalise
on expanding the gas market

NATURAL RESOURCES FORUM

MMcfd

600

500

400

300

200

100

Sapele
I oben

I Oben (Phase i)
Il Oben (Phase ii)

— DSO

Contracted

GAS PLANTS CAPACITY AND CONTRACTED VOLUMES

YE 2013e

YE 2014e

YE 2015e

YE 2016e YE 2017e
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THE GAS OPPORTUNITY FOR SEPLAT

POSITIONING TO BE THE DOMINANT SUPPLIER OF NATURAL GAS IN NIGERIA

Increased Local
Gas Demand

Developing and
Increasing
Investment in Gas
Resources and
Infrastructure

Commercialising
Gas Resources

More Favourable
Fiscal Terms for Gas

21 | NATURAL RESOURCES FORUM

One of the largest economies in Africa with a population in excess of 182 million
Strong and increasing demand from power industries and other commercial enterprises

Current capacity deficit in thermal power generation provides immediate headroom to place additional gas volumes

Large gas reserves and resources in the ground to underpin long-term supply contracts (multi Tscf reserves and
resources in current portfolio)

Increasing processing capacity

- Phase | completed from 150 MMscfd to 300 MMscfd
- Phase Il from 300 MMscfd to 525 MMscfd planned by end 2016

Seplat’s key infrastructure is strategically positioned to supply main demand centres

Increased gas pricing:

- Domestic pricing increased to USS$2.5/Mscf effective in 2015 (up from USS1.0/Mscf in 2010)
- Commercial pricing expected to increase beyond USS3.5/Mscf in 2016

Number of medium and long term GSAs already signed

Gas prices delinked from oil prices (average realised oil price decreased by 53% between 2014 and 2015, while gas
prices increased 83% during the same period)

7% royalty on gas revenues as opposed to 20% on oil production

No petroleum profit tax, educational tax, NDDC levy or VAT on revenue proceeds from gas production

seplat



OBEN GAS PLANT EXPANSION

INCREASING GAS SUPPLY TO THE DOMESTIC MARKET IN NIGERIA

* Installation and commissioning work completed within a five month timeframe

« Utilised temporary condensate storage tanks to aid plant commissioning and handle higher than expected condensate
yields in advance of the new 2 x 50,000 bbl storage tanks at Amukpe becoming permanently available

» Takes current gross processing capacity to 300 MMscfd
» Accommodation space available for a further 3 x 75 MMscfd modules
 Orders placed for new processing modules and initial booster compression — delivery and installation expected Q3/Q4

 Already pre-invested in necessary ancillaries and accommodation space for new modules

seplat
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OTHER KEY GAS PROJECTS

OML 53 Anos °
Gas to Power .
Project

Sapele .
Rehabilitation R

Source: Company information
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ANOS gas plant to deliver gas from OMLs 21 and 53 to power 2 GW power plant
600 MM scfd capacity (4 x 150 MMscfd trains)

1st power within 36 months from FID

Seplat is a proven operator (Shell is the current designated operator for ANOS)

Consortium (Consists of Seplat, Azura and Quantum) has previous experience in building both
power and gas processing plants

Utilising proven concept developed for Oben gas plant
Repeatability gains using same contractors

Option for refinery offtake

Plans to rehabilitate Sapele Gas Plant or install export pipe to Oben
To provide sustainable 60 MMscfd NAG+AG solution to Sapele gas by 2016
Additional gas condensate of 6,000 bopd anticipated — significant economic enhancement

Minimal Capital outlay (ca. USS5 million) — strong returns

seplat



CONCLUSION

24

GLUT °

OR
GROWTH

NATURAL RESOURCES FORUM

So...

There has been chronic under investment in the power sector on the continent.
A great majority of the gas resources have not been developed

Gas provides an affordable fuel source to provide power to fuel GDP growth

Significant focus has been placed on the growth by the developed nations but to date
progress has been slow

Nigeria specifically has a fast growing young population and is predicted to be the 3" most
populous country after India and China by 2050

The Nigerian government’s power target is 20,000 MW in the next 4 years from the current
level of around 4,000 MW. This will require significant investment in infrastructure as well
as upstream. Forecast investment is at least S10bn per annum

Seplat already processes and sells gas which powers around 25% - 30% of the grid and is
strategically located to power Lagos, Abuja and the main demand centres

The Company is rapidly expanding its gas business to meet demand — will increase gas
processing by 75% this year to 525 MMSCF.

.Glut or Growth....
« Growth.

seplat
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Head Office
Seplat Petroleum Development Company Plc
Address: 25A, Lugard Avenue, lkoyi, Lagos, Nigeria.

Phone: +234 1277 0400

Email: info@seplatpetroleum.com
ir@seplatpetroleum.com

Web: www.seplatpetroleum.com

London Office
Seplat Petroleum Development Company Plc
Address: 4th Floor, 50 Pall Mall, London SW1Y 5JH

Phone: +44 (0)20 3725 6500



